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“Finance can accelerate the scale of the change. Finance can make a difference, even if it’s not that easy. 

Money is a very poor servant and a great servant. 

We have a clear roadmap, a compass thanks to the Paris Agreement. But there is no serious commitment on 

climate agreement and SDGs goals if we don’t discus money.  We know that these commitments cost a lot of 

money. The order of magnitude is gigantic. As an example, the global GDP is around 100 trillion of dollars. More 

than 50% of that comes from emerging economies. The question is then how do we make this money a low carbon 

economy. We then have to bridge the gap: how do we move from the billions we have to the trillions we need? 

It’s not possible to do the same or just a little bit more. We need to switch the paradigm. As President Macron 

said, we don’t solve old problems with old solutions”. What is at stake it to create a new world. And we have the 

opportunity to do so: interest rates are very low, and governments are under fiscal stress while people are 

searching the yield. Finance can then be smart, Finance can leverage, Finance can combine, can catalyze.  

Number of people don’t want to take risk again. As a result, people prefer to lend money to Germany or to Japan 

at 0% rather than to lend money to where it’s most needed: energy in Africa, agriculture in Latin America, etc. 

where the both could make an impact and have a positive return. In a nutshell, do we prefer our money to finance 

0% public deficit in the North or do we want our money to be used to make a difference where it’s most needed? 

And I’m really talking about our money. The money of pension funds, of life insurances, etc. is not their money, 

it’s our money. So, if we want our money to serve our values, we have to yield, we have to ask our money to be 

used in a proper manner. 

That’s why I have created an investment fund (Blue like an Orange Sustainable Capital), but something different. 

We try to combine performance and impact. There is zero compromise on performance and zero compromise on 

impact. We can do good and well, and do this at scale. Our fund is a prototype and if it’ working, it will be replicated 

elsewhere. 

And we are being backed by a number of people who believe in that project: Paul Polman, CEO of Unilever, 

Emmanuel Faber, CEO and Chairman of Danone, etc.  

As a conclusion, I will refer to Emmanuel Macron’s foreword in the book I wrote: he his highlighting a discussion I 

had with Ronald Cohen: 

“19th century was the century of the return, 20th century was the century of risk and return, 21st century will 

combine the return, the risk and the impact.” 

It’s not reshuffling the old world of Finance, it’s reinventing Finance”. 
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